
Finance Committee Meeting 
City Hall, Council Chambers 

116 First Street, Neptune Beach, Florida 32266  
Wednesday, July 15, 2026, 8:00 a.m. 

Agenda 

1. Call to Order

2. Public Comments

3. FY26-27 Budget Discussion

4. Police Pension COLA

5. Water & Sewer Rate Study Update

6. Penman Road Project Update

7. Adjourn

Committee Members:   

Chair: Councilor Brent Rogers 
Lynda Padrta 
Jerry Wetzel 

*Council Members in attendance at the Committee Meeting may include:

Mayor Cori Bylund 
Vice Mayor Nia Livingston 
Councilor Josh Messinger 
Councilor Tim Horvath 

In accordance with the Americans with Disabilities Act and Section 286.26, Florida Statute, persons 
with disabilities needing special accommodation to participate in this meeting should contact the City 
Clerk’s Office at least 48 hours prior to the meeting. 
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Ordinance Approving Pension Increase
Adopted September 3, 2024



WHEREAS, the Board of Trustees of the City of Neptune Beach Police Officers’ 

Retirement System desires to make the effective date of any cost of living adjustments 

October 1; and 

WHEREAS, an amendment to the City code is necessary to permit such new 

conditions; and 

WHEREAS, the Board of Trustees of the City of Neptune Beach Police Officers’ 

Retirement System have requested and approved such an amendment as being in the 

best interest of the participants and beneficiaries as well as serving to improve the 

administration of the Retirement System; and 

WHEREAS, the City Council has received and reviewed an actuarial impact 

statement related to this change and attached as such; and  

 WHEREAS, the City Council deems it to be in the public interest to provide this 

change to the Retirement System for its police officers; and 

WHEREAS, the City Council of the City of Neptune Beach, Florida has determined 

that it is necessary to amend the following 

NOW, THEREFORE, be it ordained by the City Council of the City of Neptune 

Beach, Florida that: 

 SECTION 1. That Chapter 2, Administration, Article V, Employee Benefits, 
Division 4, Police Officers' Retirement System, of the Code of Ordinances of the City of 
Neptune Beach is hereby amended by amending Section 2-349, Contributions, 
subparagraph (a), Member contributions, by adding the following underlined language 
and deleting the stricken through language as follows: 

Sec. 2-349. - Contributions. 

(a) Member contributions.

(1) Amount. Effective October 1, 2024, each member of the
system shall be required to make regular contributions to the
fund in the amount of eight (8) nine (9%) percent of theirhis
salary. Member contributions withheld by the city on behalf of
the member shall be deposited with the board immediately
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(2) Effective October 1, 2024, all Retirees, Disability Retirees,
and Beneficiaries, who retired prior to October 1, 2020, shall 
receive a one-time increase of two (2%) percent to their 
monthly benefits for each full year of retirement as of that date, 
with a maximum increase of ten (10%) percent. 

(3) Effective October 1, 2024, the City shall fund the COLA
benefits described herein as follows: 

fil apply fifty percent (50%) of the City's existing credit in the 
amount of $735,000, as reflected in the October 1. 2024, 
Actuarial Valuation report C'Funding Credit"): and 

Q). 50% of the cost by increase to the City's annual required 
contribution as specified in the then most recent Actuarial 
Valuation report; and 

m_ Effective October 1, 2025. and each subsequent fiscal year 
thereafter, apply a 10% increase to the amount described in 
subsection (e)3(a) here for the immediately prior fiscal year, 
until the entire Funding Credit is depleted with any 
remaining benefit costs thereafter being reflected in the 
City's annual required contribution as specified by the then 
most recent Actuarial Valuation report. 

***** 

SECTION 3: Specific authority is hereby granted to codify and incorporate this 
Ordinance in the existing Code of Ordinances of the City of Neptune Beach. 

SECTION 4: All Ordinances or parts of Ordinances in conflict herewith be and the 
same are hereby repealed. 

SECTION 5: If any secti'on, subsection, sentence, clause, phrase of this 
ordinance, or the particular application thereof shall be held invalid by any court, 
administrative agency, or other body with appropriate jurisdiction, the remaining section, 
subsection, sentences, clauses,· or phrases under application shall not be affected 
th(3reby. 

SECTION 6: That this Ordinance· shall become effective immediately upon its 
passage and adoption by the City Council. 

VOTE RESULTS Oi= FIRST READING: 

Mayor Elaine Brown 
Vice Mayor Kerry Chin 
Councilor Lauren Key 
Councilor Josh Messinger 
Councilor Nia Livingston 

YES 
YES 
ABSTAIN 
YES 
YES 

Passed on First_ R�ading this 19th day of August, 2024. 

70



71




